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Ghaxaqg Local Council Quarterly Financial Rep
1st January till End of June 2022 {Quarte!

Overview and Summary

The financial report covers the period ended from 1 January 2022 to 30 June 2022. During this year under review
the Council’s revenue amounted to € 232,368. The total expenditure amounted to € 205,624 after taking into
consideration depreciation of property, plant and equipment amounting to € 24,417.

The Council’s Government allocation for the period amounted to € 206,336. Income from organic waste amounted
to Euro 12,068 . Income raised for permits amounted to € 8,715.

Income from LES amounted to Euro 1,653 and this was mainly generated from administrative charges for fines
collected by the Council in favour of the LESA.

Salary costs amounted to £ 61,967 while Operations and Maintenance amounted to € 100,984. Included with
operations and maitenance there is community and social event costs of 12,937. During this period the
Administration costs amounted to € 18,256. Included with salaries costs there are additional bonuses paid to the
Executive Secretary in respect of years 2020 and 2021 following the conclusion of a new collective agreement
between the DLG and trade unions.

During the period there were additions of Euro 28,689 to property, plant and equipment. These were in respect of
the irrigation project and air conditiong equipment. The Local Council was awarded funds of Euro 22,063 in respect

of this project.
The

financial performance for the periodr ended from 1 January 2022 to 30 June 2022 resulted in a surplus of € 26,744.

Mayor Executive Secretary
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Ghaxaq Local Council Quarterly Financial Report
1st January till End of June 2022 (Quarter 2)

Statement of Income and Expenditure

1st January till End of June 2022 (Quarter 2)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2022 the Period 2022

[ € | € | € 1 € |
Income
Funds received from Central Government (1) 209,828 213,133 3,205 209,928
Income raised from Bye-Laws (2) 8,719 7,500 (1,219) 8,719
Income raised from LES (3) 1,653 750 (803) 1,653
Investment Income (4) - - - -
Other Income (5) 12,068 9,229 (2,838) 12,068
TOTAL 232,368 230,612 {(1,757) 232,368

Expenditure

Personal Emoluments (6) 61,967 54,732 (7,236) 61,967
Operations and Maintenance (7) 100,984 135,700 34,716 100,984
Administration (8) 18,256 26,265 8,009 18,256
Finance Cost (9) = z % =
Other Expenditure (10) 24 417 19,859 7,710 12,149
TOTAL 205,624 236,555 43,199 193,356
Surplus / Deficit | 26,744 || (5,944)|| (44,956)|| 39,012 |
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Ghaxag Local Council Quarterly Financial Report
1st January till End of June 2022 (Quarter 2)

Statement of Financial Position as at end of June 2022 (Quarter 2)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2022 the Period 2022

[ e <€ 1 € 1€ ]

Non-current Asseis

Property, Plant and Equipment (17) 172,904 || 178,542 |[ I[ 178,542 |
Current Assets

Inventories (11) > - - B
Receivables (12) 182,008 168,621 (13,477) 182,098
Cash and Cash Equivalents (13) 399,147 207,096 (192,051) 399,147
Total Current Assets | 581,245 || 375,717 || (205,528)|| 581,245 |
Current Liabilities

Payables (14) [ 176,453 || 87,635 || (88,818)| 1764
Total Current Liabilities | 176,453 87,635 || (88,818)|| 176,453 |
Net Current Assets | 404,792 || 288,082 || (116.710)|[ 404,792 |
Non-current liabilities (15) b - [ - | - = |
Net Assets | 577,696 || 466,624 ||  (116710)[ 583334
Reserves

Retained Funds | 577,696 || 466,624 || (111,072)|] 577,696 |

Financial Situation Indicator

DESCRIPTION
Current Assets 581,245 375.717 (205,528) 581,245
Current Liabilities 176,453 87,635 (88,818) 176,45
Working Capital 404,792 288,082 (116,710) 404, 7
Government Allocation 426,265 426,265 1,797 426,260 |
FSI 95 %|| 88 % 95 %
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Ghaxaq Local Council

Quarterly Financial Report
1st January till End of June 2022 (Quarter 2)

Cash flow Statement

DESCRIPTION

Cash flow from operating activities

Surplus for the year

Adjustments for:

Depreciation

Increase / (Decrease) in Allowance for Bad Debts
Interest receivable

Interest payable

(Profit) / Loss on disposal of asset

Trasfer of Grants to Profit & Loss

Increase / (Decrease) in payables
Increase / (Decrease) in accruals
Decrease / (Increase) in receivables
Decrease / (Increase) in inventories
Decrease / (Increase) in inventories
Cash generated from operations
Interest paid

Subvention in advance

Net cash from operating activities

Cash flows from investing activities

Purchase of property, plant & equipment
Proceeds from sale of property, plant & equipment
Grants received

Interest received

Net cash used in investing activities

Cash flows from financing activities

Proceeds from long-term borrowings

Interest Paid

Bank Loan Repayments

Net cash from financing activities

Net increase/(decrease) in cash & cash equivalents

Cash & cash equivalents at beginning of year
Cash & cash equivalents at end of Quarter

Prusmcdtach, Mol o 2 A 1

Actual for Annual Buﬁget Virements for Revised Annual Budget
the Period 2022 the Peried 2022

I € | € L€ | € |
| 26,744 || (5,944)|[ (44.956)|[ 39,012 |
24,417 19,859 7,710 12,149

(53,384) (67.004) (13,620) (53,384)

12,900 (12,900) 12,900

(13,478) 13,476 (13,476)

(2,799) (53,089) (50,290) (2,799)

103,168 = (103,168) 103,168

100,369 (53,089) (153,458) 100,369

(28,689) (67,282) (38,593) (28,689)
(28,689) (67,282) (38,593) (28,589)

71,680 (120,371) (192,051) 71,680

327,467 327,467 - 327,467

399,147 207,096 (192,051) 399,147




Quarterly Financial Report
1st January till End of June 2022 (Quarter 2)

Ghaxaqg Local Council

Detailed Income

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2022 the Peried 2022
€ Ii € | € I € |
Income
1 Funds received from Cental Government:

0001 In terms of section 55 CAP 363 206,336 208,133 1,797 208,336
0002-0004 In terms of section 58 CAP 363 = -
0005-0019 Other income 3,592 5,000 1,408 3,582

209,928 213,133 3,205 209,928
2 Income raised from Bye-Laws
0021-0025 Community Services -
0026-0035 Income from Permits 8,719 7,500 (1,219) 8,719
8,719 7,500 {1,219) 8,719
3 Local Enforcement Income
0037 Commission from Regional Committees 1,653 750 (903) 1,653

0038-0055 Contraventions

1,653 750 (203) 1,652

4 Investment Income
0091-0095 Bank interest
0095-0099 Income received from Govermnet Securities

5 0058-0085 Sponsorships
0088-0069 Documents & Information
0070-0075 EU funds
0076-0080 Twinning
0081-0089 Insurance Claims
0100-0109 Donations -
0110-0119 Contributions 12,068 9,229 (2,839) 12,068

0120-0129 General Income

12,068 9,229 {2,839) 12,068
Total | 232,368 || 230,612 || (1,757 232,368 |
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Ghaxaq Local Council

Quarterly Financial Report
1st January till End of June 2022 (Quarter 2)

6 i)

Detailed Expenditure

DESCRIPTION

Personal Emoluments
1100 Mayor's Allowance
1200 Employees' Salaries & Wages
1300 Bonuses
1400 Income Supplements
1500 Social Security Contributions
1600 Allowances
1700 Overtime

DESCRIPTION

Operations and Maintenance

2100-2149 Public Utilities
2200-2259 Public Materials & Supplies
2300-2399 Repairs & upkeep
-400-2449 Rent

3010 Street Lightning

3020 Lease of Equipment

3030 Insurance

3035 Bank Charges

3038 Penalties

3041 Refuse Collection

3042 Bulky Refuse Collection

3043 Bins on wheels

3045 Bring in sites

3051 Road & Street Cleaning

3052 Cleaning & Maintenance of Non-Urban Areas

3053 Cleaning of Public Conveniences
3055 Cleaning of Council Premises
3040 Waste Disposal

3080 Cleaning & Maintenance of Parks & Gardens

3061 Cleaning & Maintenance of Soft Areas

3062 Cleaning & Maintenance of Beaches & CA
3063 Cleaning & Maintenance of Country Non-Urban

8064 Other Contractual Services
3070-3090 Consultation Fees
3100-3139 Contract & Project Management
3300-3379 Hospitality
3380-3389 Community
1300-3394 Donations
3600-3894 Local Enforcement Expenses
3700-3798 EU Projects
3800-3899 Twinning

Administration

2150-2189 Office Utilities
2260-2299 Office Materials & Supplies
2450-2499 Office Rent
2500-259¢ National & International Memberships
2600-2699 Office Services
2700-2799 Transport
2800-2899 Travel
2800-2999 Information Services

3050 Office Cleaning
3410-3199 Professional Services
3200-3299 Training

3345 Office Hospitality
3400-3499 Incidental Expenses

Finance Costs
3036 Interest on Bank Loan

Actual for Annual Budget Virements for Revised Annual Budget
the Period 2022 the Period 2022
€ I« I € I € |
5,372 5,371 (1) 5,372
46,669 39,000 (7.669) 46,669
3,426 3,300 (126) 3426
6,500 6,500 - 6,500
- 561 561 -
61,967 54,732 {7.236) 61,967
€ i € Il |l |
5,277 8,000 2,723 5,277
5,962 40,000 34,038 5,962
6,222 6,500 278 6,222
706 1,350 644 708
263 300 37 263
26,586 26,000 (586) 26,588
4,134 6,000 1,866 4134
17,500 17,500 - 17,500
160 300 140 160
20,821 20,000 (821) 20,821
o 250 250 -
150 - (150) 150
12,937 9,000 (3,837) 12,937
266 500 234 266
100,984 135,700 34,716 100,984
4,169 5,000 831 4,169
268 265 (3) 268
2,583 2,000 (583) 2,583
1,141 1,000 (141) 1,141
927 2,000 1,073 927
9,168 15,000 5,832 9,168
1,000 1,000 =
18,256 26,265 8,009 18,256
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Detailed Statment of Financial Position

DESCRIPTION Actual for Annual Budgst Virements for Revised Annual Budget
the Period 2022 the Period 2022
€ | € | € I« |
Other Expenditure
3500-3598 Loss / (Profit) on Disposal of asset -
3695 Increase/(Decrease) in allowance for bad debts -
8000-8089 Depreciation As at end of June 2022 24,417 19,859 7,710 12,149
24,417 15,859 7,710 12,149
Total 205,624 || 236,555 | 43,199 || 193,356 |
Inventories
5201-5249 Stationery -
5250-5299 Consumables =
Receivables
0201-0209 Receivables 22,782 9,574 (13,208) 22
0210-0212 LES Receivables -
0220-0229 Receivables from EU -
0250 Prepayments & Accrued income 158,637 158,368 (269) 158,637
Gurnishee 679 879 - 679
182,098 168,621 (13,477) 182,098
Cash & Equivalents
5001-5099 Bank & Cash Balances 399,147 207,096 (192,051) 399,147
399,147 207,096 (192,051) 399,147
Payables
4000 Payables 45,089 48,008 2,919 45,089
4100 Accruals 28,196 17,564 (10,632) 28,196
4150 Deferred Income - 22,083 22,063 -
Short-term Borrowings - - -
Subvention in advance 103,168 - (103,168) 103,168
176,453 87,635 (88,818) 176,453
Non Current Liabilities
4200 Long Term Borrowing -
Dama A Al A4
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Ghaxag Local Council Quarterly Financial Report

1st January till End of June 2022 {Quarter 2)

16 Total Commitments (Recurrent and Capital)
DESCRIPTION [ € Il € Il € il

Recurrent and Capital

Long Term Loans

Others

Ouarterlv Financial Renort - Aceriial Rased v3 0 - | acal Councils Q2-22 (1) Page 10 of 11






L1 4O L) ebeyq

(1) 2Z2-2O s|Iouno) |B007 - 0'EA peseg [entooy - Joday |eloueul4 Apapenp

| vos‘zLL _lesser  fzez'enr | - [woe lzvi'zr  Jze9'c  [ezvo'r | zov's | iov'oz
BSE'06S L Zrr'y 88Z°60L°) | SG9°CLE 9£8°L GZE'GS L15'9S GGE9L 0r9‘ce ore'y
LLV'YE 0zs 890'1¢ = 99¢ 28l £¢8 Okl vee el
Eum_mwm._‘ 226t 022'880°) | 6§9'2.2 0LY'L EvL'vS ¥GL'SS G¥2'9L 9Lv'ee 9LL'y
SLE'0SL SGL'62F orPr'LLZ 000°'S0L " - LE9'T £88°L - -
£90°'Z2 €£90'22
ZST'8TL 262 L0V ory'LLe 000'S01 - = 1£9'2 £88'| = i
LIS ELV'T 95e' Ly 096°CEY’L | GG9°'LLE 0028 | L9¥'2L 116'29 08Z'6L Ly0'L2 LOL'YE
689'8¢2 66v'L2 061'L
888 PP’ L5861y 096°€Ey'L | GG9°'LLE 002'8 LOV'ZL LZL'1L9 082'61 Lp0'L2 LOL'PE
Ei 3 E} 3 Ej E 3 3 3 3
%0L %01 %00L %0¢ %01 %S¢ %01 %38 %1
sauwieibord SHIOM pleufeld sjuswisaoudilf | Juswdinbg Aiaujyoepy ainyuin4
1Bl | |eioadg uononnsuo) | @ subig jeelg | apiyap Jojop uecn A0 B JuE|d E=LliTe) Apadoiy

juawdinbzg pue jue|d ‘Aledoad jo uopoaidac L1

¢cogaunrjopusiesy  AGN

220¢ aunr Jo pus je sy
|esodsip uo paseajay
potiad ay Joj abieyn

[AAV4 fienuer 1s| je sy
uooasdaq paienwinaay

2z0z 8unr Jo pus je sy
SUOHIpPY

geoz  AMenuer js| je sy
sjuaLIasINgLUIaL J1aYjo [SJUrIL)

2¢0g aunr Jo pua je sy
s|esodsiq
suonippy
Arenuer is| je sy
150D

Zeoe

uoneoaldap Jo o,
jassy

(z 1231enD) ZZ0Z aung jo pum |1 Aenuep 3si

Moday |ejousulgy Apajienp

[1puno) jeso ] bexeys






