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- Ghaxaq Local Council Quarterly Financial Report
1st January till End of September 2020 (Quarter 3)

Overview and Summary

The financial report covers the period from 1 January 2020 to 30 Septembe 2020. During this period under review
the Council’s revenue amounted to € 323,387. The total expenditure amounted to € 295,529 after taking into
consideration depreciation of property, plant and equipment amounting to € 64,165.

The Council’s Government allocation for the period amounted to € 293,944. Income from organic waste amounted
to Euro 13,962 while other income from government agencies amounted to Euro 10,066. Income raised for permits
amounted to € 4,006.

Income from LES amounted to 936 and this was mainly generated from administrative charges for fines collected by
the Council in favour of the LESA.

Salary costs amounted to € 74,302 while Operations and Maintenance amounted to € 123,510. Included with

operations and maitenance there is community and social event costs of 13,689. During this period the
Administration costs amounted to € 33,552.

During the period ended from 1 January 2020 to 30 September 2020 there were additions of Euro 95,328 to
property, plant and equipment. An amount of Euro 88,298 are in respect of the Playing ground project.
The

financial performance for the period ended from 1 January 2020 to 30 September 2020 resulted in a net surplus of
€27,858.

Darren Abela Fiona Cutajar
Mayor Executive Secretary
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